NAVIGATING CHALLENGES |IN THE RAPIDLY
EVOLVING MEDICAL DEVICE INDUSTRY

The medical device industry is one of the most innovative and rapidly evolving sectors in the

world. Companies in this market face significant challenges, including stricter requlatory

requirements, cost pressures, and the need for quicker time-to-market, all of which make it

difficult to remain competitive.

MEDICAL DEVICE INDUSTRY

PROJECTED TO REACH

BILLION BY 2032’

Companies using
simulation-driven
design reduced product

development cycles by ‘
20%

on average’.

Product recalls affect 47 million
medical devices annually in the
U.S., costing companies millions?.
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PRODUCT RECALLS

Companies using
integrated simulation
tools reported a

15%

reduction in
prototyping costs?.

Compliance with FDA and ISO
regulations is one of the most
significant pain points for the
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U.S. medical device industry®.

To succeed in the complex medical device market, companies must address challenges by integrating unified modeling
and simulation with powerful tools like 3DEXPERIENCE Simulation and SOLIDWORKS design tools. These tools not
only streamline workflows, reduce costs, and enhance product quality, but they also help the industry meet compliance

requirements, innovate more quickly, and create life-saving devices with exceptional precision.

Simulation driven innovation in a collaborative cloud environment
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Business Values

5';_5@ Accelerate time-to-market
Reduce development &
re-work costs

Dﬂﬂ Enhance product quality

@ Remove Hardware Barriers

'https://www.marketdataforecast.com/market-reports/global-medical-device-market

2https://www.einpresswire.com/article/721769981 /virtual-prototype-market-report-2024-market-insights-and-future-outlook

*https://www.solidworks.com/sw/docs/Aberdeen_Sim_FINAL_virtual-prototyping.pdf

*https://mdic.org/wp-content/uploads/2023/01/CMS_Landscape_Report.pdf
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https://mdic.org/wp-content/uploads/2023/01/CMS_Landscape_Report.pdf

